
 

Market open firm despite weak global cues; Nifty Bank hits new high  
 
Markets started Monday's session on a positive note with benchmark indices approaching 
record levels, shrugging off weakness in Asian peers. 
 
At 10:40 AM, the S&P BSE Sensex was trading at 41,686, up 105 points or 0.25%. Market 
breadth are positive and out of a total of 1,980 shares traded on the Bombay Stock 
Exchange, 1,125 advanced while 733 declined and 122 remained unchanged. The Nifty50 
was up 29 points or 0.24% at 12,274.  
 
10-year Indian G-Sec yields were trading at 6.509 in morning against the previous close of 
6.500. 
 

 
 
THE WEEK THAT WAS 
 
Key indices ended with modest losses as select index pivotals declined. High volatility was 
seen during the holiday-shortened week. In the week ended Friday, December 27, 2019, 
the Sensex fell 106 points or 0.26% to settle at 41,575. The Nifty 50 index declined 26 
points or 0.21% to settle at 12,245.80.  
 
The BSE Midcap index gained 93.25 points or 0.63% to settle at 14,929 while the BSE 
Smallcap index rose 156.78 points or 1.17% to settle at 13,547.81. 
 



 
 

 
GLOBAL MARKETS 
 
Asian share markets fell on Monday as investors consolidated gains after scaling 18-month 
highs last week, while oil was steady after the US carried out air strikes on an Iranian-
backed Shi’ite Muslim militia group in Iraq and Syria. 
 
MSCI’s broadest index of Asia-Pacific shares outside Japan was 0.09% lower. The index had 
touched its highest level since June 19, 2018 on Friday, lifted by investor hopes that a US-
China trade deal would be signed soon. 
 
Holiday cheer had lifted global equity markets late last week, helping the S&P 500 and the 
Dow Jones Industrial Average to eke out record closing highs on Friday. 
 
The Dow ended 0.08% higher at 28,645.26 and the S&P edged up just 0.11 points to 
3,240.02. The Nasdaq Composite lost steam at the close, falling 0.17% to 9,006.62. 

 

 
 
 
 
 
 
 
 
 



INDIAN RUPEE 
 
 
The Indian rupee opened flat at 71.35 per dollar on Monday against Friday's close of 71.35. 
On Friday, the rupee depreciated by 4 paise to close at a fresh three-week low of 71.35 
against the US dollar, continuing its losing streak for the sixth day in a row amid steady rise 
in crude oil prices. 
 
CRUDE OIL 
 
Oil prices hovered around three-month highs on Monday following a higher-than-expected 
crude inventory drawdown and optimism over an expected US-China trade deal, while 
traders kept a close eye on unrest in West Asia. 
 
West Texas Intermediate (WTI) crude futures edged up 1 cent to $61.73 a barrel. Brent 
crude futures were at $68.28 a barrel, up 12 cents. 
 
WEEK AHEAD 
 
Macroeconomic data points, coupled with monthly automobile sales' numbers, are 
expected to influence the trajectory of domestic equity market during the upcoming week.  
 
Market observers pointed out that global crude oil prices along with the expectations of a 
healthy third quarter (Q3) earning result season would also influence the market's 
movement. 
 
During the trade week starting today, key macro-economic data points such as the eight 
core industries' output, external debt, PMI numbers and monthly automobile sales' figures 
will be released. 
 
Globally, China will announce Official NBS Manufacturing PMI and non-manufacturing PMI 
for December on 31 December 2019. The Caixin China General Manufacturing PMI for 
December will be announced on 2 January 2020.  
 
In the United States, Markit Manufacturing PMI (Final) for December will be announced on 
2 January 2020. In Europe, the Euro Area Markit Manufacturing PMI (Final) for December 
will be announced on 1 January 2020. 

 

 
 



 
 
Source: Reuters, Capital Market, Internal  
 
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 

Disclaimer: The article (including market views expressed herein) is for general information only and does 
not have regard to specific investment objectives, financial situation and the particular needs of any specific 
person who may receive this information. The data/information used/disclosed in the article is only for 
information purposes and not guaranteeing / indicating any returns. The article provides general information 
and comparisons made (if any) are only for illustration purposes. Investments in mutual funds and secondary 
markets inherently involve risks and recipient should consult their legal, tax and financial advisors before 
investing. Recipient of this document should understand that statements made herein regarding future 
prospects may not be realized. Recipient should also understand that any reference to the indices/ sectors/ 
securities/ schemes etc. in the article is only for illustration purpose and are NOT stock recommendation(s) 
from the author or L&T Investment Management Limited, the asset management company of L&T Mutual 
Fund (“the Fund”) or any of its associates. Any performance information shown refers to the past and should 
not be seen as an indication of future returns. The value of investments and any income from them can go 
down as well as up. The distribution of the article in certain jurisdictions may be restricted or totally 
prohibited and accordingly, persons who come into possession of the article are required to inform 
themselves about, and to observe, any such restrictions.   
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